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ATLANTA LIMITED

Tel.: +91-22-2832 2715, Email: mail@atlantainfra.com, Website: www.atlantalimited.in
Corporate Identification Number: L64200MH1984PLC031852

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2020

(Rs. in millions)

Standalone Consolidated
Sr. Particulars uarter ended Year ended uarter end Year ended
No. 30-Jun-20 | 31-Mar-20 | 30-Jun-19 | 31-Mar-20 | 30-Jun-20 | 31-Mar-20 | 30-Jun-19 31-Mar-20
(Unaudited) | (Audited) | (Unaudited) | (Audited) | (Unaudited)| (Audited) (Unaudited) (Audited)
1 |Revenue from operations
(a) Revenue from operations 35.53 204.24 - 345.16 82.46 563.50 91.06 962.16
(b) Other income 10.32 11.00 16.88 48.75 2.98 49.69 9.49 65.29
Total revenue 45,85 215.24 16.88 393.90 85.44 613.19 100.55 1,027.45
2 |Expenses
(a) Cost of materials consumed 29.49 81.92 222.08 68.39 137.69 35.54 385.11
(b) Changes in inventories of finished goods * v = -
work-in-progress and stock-in-trade
(c) Employee benefits expense 6.46 6.63 6.07 23.62 12.39 14.56 13.13 50.47
(d) Finance cost 2.09 63.16 36.83 81.62 139.50 154.61 200,11 669.68
(e) Depreciation and amortisation expense 3.25 3.81 3.81 15.23 101.28 90.72 92.80 373.48
(f) Other expenses 5.18 79.60 11.81 113.93 6.17 81.50 14.51 132.18
Total expenses 46.48 235.11 58.52 456.48 327.74 479.08 356.09 1,610.92
3 |Profit/ (Loss) from operations before tax (0.63) (19.87) (41.64) (62.58) (242.30) 134.11 (255.54) (583.47)
(1-2)
4 |Exceptional items - (7,360.74) (7,360.74)
5 |Profit before tax (3-4) (0.63) (19.87) (41.64) (62.58) (242.30)| (7,226.63) (255.54) (7,944.21)
6 |Tax expenses
(a) Current tax - 31.32 - 31.32 - 31.32 - 31.32
(b) Deferred tax 13.85 7.35 0.34 7.90 13.85 7.35 0.34 7.90
Total tax expenses 13.85 38.67 0.34 39.22 13.85 38.67 0.34 39.22
7 |Profit/ (Loss) for the period (5-6) (14.49) (58.54) (41.98) (101.79) (256.15)| (7,265.30) (255.88) (7,983.43)
8 |Other comprehensive income, net of
income tax
(i) Items that will not be reclassified to 0.50 - 0.50 0.50 - 0.50
profit or loss
Total other comprehensive income - 0.50 0.50 - 0.50 - 0.50
9 |Total comprehensive income for the (14.49) (59.04) (41.98) (102.30) (256.15)| (7,265.80) (255.88) (7,983.93)
period (7-8)
10 |Attributable to Non-controlling interests - - - - (0.22) (19.79) (0.20) (20.43}‘
11 |Total comprehensive income for the (14.49) (59.04) (41.98) (102.30) (255.93)| (7,246.01) (255.68) (7,963.50)
period (9-10)
12 |Paid-up equity share capital (Face value 163.00 163.00 163.00 163.00 163.00 163.00 163.00 163.00
Rs. 2/- per share)
13 |Earnings per equity share (Face value Rs.
2/- per share)
(1) Basic (in Rs.) (0.18) (0.72) (0.52) (1.25) (3.14) (3.14) (97.96)
(2) Diluted (in Rs.) (0.18) (0.72) (0.52) (1.25) (3.14) (3.14) (97.96)
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Notes:

1.

The above Results were reviewed by the Audit Committee and were thereafter approved
by the Board of Directors at their respective meetings held on September 14, 2020. The
statutory auditors of the Company have conducted a limited review of the standalone and
consolidated results for the quarter ended June 30, 2020.

This statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies to the extent applicable.

. The figures for the quarter ended March 31,2020 as reported in these results are the

balancing figures between audited figures in respect of the year ended March 31 ,2020 and
the published year to date figures up to the end of the third quarter of the relevant
financial year. Also, the figure up to the end of the third quarter had only been reviewed
and not subject to audit.

The Company operates in a single business and geographical segment which is contracting
activities i.e. construction and development of Infrastructure in India. Accordingly, no
separate disclosures of segment information have been made.

The figures for previous period have been regrouped wherever necessary to facilitate
comparison.

For Atlanta Limited
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Place: Mumbai
Date: September 14,2020



SURESH C. MANIAR & CO. 87, ARCADIA

CHARTERED ACCOUNTANTS 195, Nariman Point,
SURESH C. MANIAR B.Com (Hons), L.L.B, F.C.A. Mumbai — 400 021
Resi : 2412 3470, 2412 2062 Phone:022-2284 7668,
KAMLESH V. SHETH B.Com. (Homs), F.C.A. 022-2284 1930

Resi : 022-2880 9221, 2880 7910 Fax : 022-2288 4323

LIMITED REVIEW REPORT

The Board of Directors

Atlanta Limited

301, Shree Ambashanti Chambers,
Opp. Hotel Leela, Andheri-Kurla Road,
Andheri (East),

Mumbai - 400059.

We have reviewed the accompanying statement of unaudited standalone financial
results('the Statement’) of Atlanta Limited ("the Company’) for the quarter ended
30 June 2020 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations').This statement is the
responsibility of the Company's Management and has been approved by the Board of
Directors, and has been prepared in accordance with the recognition and
measurement principals laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued there under, as applicable and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the Statement has not been prepared in all material respects in
accordance with Ind AS and other recognized accounting practices and policies, and has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For SURESH C MANIAR & CO
CHARTERED ACCOUNTANTS
Firm Registration Number 110663W

Wy

K. V. SHETH

PARTNER

M. NO. 30063
Place: Mumbai
Date: September 14,2020
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SURESH C. MANIAR & CO. 87, Arcadia,

CHARTERED ACCOUNTANTS 195, Nariman Point, -

Mumbai - 400 021,
SURESH C. MANIAR B. Com. (Hons), LL.B., F.C.A. Tel.: 22841668/22841930
Resi.: 2415 6046 / Mob: 9821071379 2288 4323

Email : scmcoca@gmail.com
KAMLESH V. SHETH B. Com. (Hons), F.C.A. scmcoca@rediffmail.com

Resi.: 2618 8532 / Mob: 9820121952

LIMITED REVIEW REPORT

To the Board of Directors of Atlanta Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Atlanta Limited (the “Holding Company”) ") and its subsidiaries (the Company
and it’s subsidiaries together referred to as the “Group™) for the quarter ended June
30,2020 (“the Statement”), being submitted by the Holding company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (“the SEBI”)
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company Management and
approved by the Holding Company Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder, as applicable and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. Are view of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended, to the extent applicable,

4. The Statement includes the results of the following entities:

Subsidiary Companies

Atlanta Infra Assets Ltd.

Atlanta Ropar Tollways Private Ltd.
MORA Tollways Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that accompanying statement
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in tams of the Regulation, read with the Circular, including the manner in which

it is to be disclosed or that it contains any material misstatement.




6. The accompanying unaudited consolidated financial results includes unaudited interim
financial results and other unaudited financial information in respect of two subsidiaries,
which have not been reviewed by their auditors, whose interim financial results reflect
total revenues of Rs. 39.10 Millions and total net loss after tax of Rs. 91.09 Millions for the
quarter ended June 30, 2020 as considered in the unaudited consolidated financial results. .
These unaudited financial statements and other unaudited financial information have been
approved and furnished to us by the management. Our conclusion, in so far as it relates to
the affairs of this subsidiary, is based solely on such unaudited financial statement and
other unaudited financial information.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO. 0110663W

I

K.V. SHETH
PARTNER
M. NO. 030063

PLACE : MUMBAI
DATED :14™ September, 2020
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